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TMPWIOKEHUE Ne 8. OCHOBHBIE MOJOKEHHUSA YYETHOM MOJUTUKHU JJIs1 HEJENR MCPO
PROFMEDIA LIMITED HA 2012-2013 roasl

YuyeTHaa nonautuka «MNpopMegua Nnmuten»/

Accounting manual ProfMedia Limited

JlaHHasi y4eTHasl MOJIMTHKA COCTaBJIeHa Ha PYCCKOM M aHTJIHICKOM
s3pIKaXx. B ciyuae pasHOMIACHid, BO3HHMKAIONIMX W3 Pa3JIHYHOTO
TOJKOBAHMUS TOJOKEHUH VYUeTHONH TONUTHKM Ha PYCCKOM H
AHITIMHACKOM SI3bIKAX, AHIVIMHCKUI TEKCT MMEET NMPEUMYLIECTBEHHYIO
CuIy.

This accounting manual has been made in Russian and English
languages. In case of any disputes arising out of the discrepancies
between the interpretations of the Russian and the English versions of
Accounting manual hereof, the Russian version shall control.
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OCHOBHbI€ NOIOXKEHUSA YYETHOM NOAUTUKM,
NPMMEHSBLIMECA NPU NOATOTOBKE PUHAHCOBOM
OTYETHOCTU, U3NOXKEHbI HUXKE. DTN NONOKEHMUSA
NPUMEHSANNCH NOCNeA0BaTE/IbHO KO BCEM NEPUOAAM,
npeacTaBieHHbIM B GUHAHCOBOW OTYETHOCTH, NpU
OTCYTCTBUM YKaszaHUi1 06 MHOM.

The principal accounting policies applied in
the preparation of financial statements are
set out below. These policies have been
consistently applied to all years presented in
financial statements unless otherwise stated.

n pPyHUUNDbI NOArOoTOBKU OTYETHOCTU

®durHaHcoBaA OTYETHOCTbL KOMMNaHWK roToBMTCA B
COOTBETCTBMM € MeXXayHapoaHbIMM CTaHAAPTaMMU
¢durHaHcoBoM oT4éTHOCTN (MCDO), NPUHATLIMU
EBponeiickum cotozom (EC), 3a uckntoueHmnem IFRS 7, a
Takxe TpeboBaHMAMM 3aKOHa 0 KomnaHuax Kunpa,
rnasa 113.

Basis of preparation

The financial statements of the Company is
prepared in accordance with International
Financial Reporting Standards (IFRS), as
adopted by the European Union (EU), with
the exception of IFRS 7 compliance, and the
requirements of the Cyprus Companies Law,
Cap. 113.

®UHaHCOBAA OTYETHOCTb COCTABAAETCA UCXOAA U3
NPUHUMNA OLEHKN NO PaKTUYECKMM 3aTpaTam, EC/IN He
yKa3aHo MHoe.

The financial statements have been prepared
under the historical cost convention.

MNoarotoBka GUHAHCOBOM OTYETHOCTM B COOTBETCTBUM C
MC®O npeanonaraet MCNO/b30BaHME ONpeaenéHHbIX
b6yxranTepckmx oueHoK. Kpome TOro, pykoBoacTtay
HeobXxoAMMO NnonaraTbcA Ha CBOE CyXKAeHWe Npu
NPMMeEHEHNN YYETHOM NoanTnKM KomnaHun. Coepbil,
Tpebylowue cyecTBEHHbIX CYKAEHUN NN Metowme
BbICOKWIA YPOBEHb C/IOXKHOCTHU, @ TaKKe chepbl, rae
B6yxranTepcKkme OUEHKU U CYKAEHUA UMEIOT
CyL,ecTBeHHOe BANAHNE HAa GUHAHCOBYHO OTYETHOCTb,
PacKpbIBAOTCA B r040BOM OTYETHOCTU OTAE/bHO.

The preparation of financial statements in
conformity with IFRS requires the use of
certain critical accounting estimates and
requires management to exercise its
judgment in the process of applying the
Company's accounting policies. The areas
involving a higher degree of judgment or
complexity, or areas where assumptions and
estimates are significant to the financial
statements are disclosed in separately in the
financial statements.

Bcneacteune npucyLlein TakMM OLeHKam
HeonpeaeneHHocT, bakTMyeckue pesynbTaThl,
npeacTaBaeHHble B ByayLmx OTYETHbIX Nepuoaax,
MOTYT OT/INYATbCA OT 3TUX OLEHOK.

Due to the inherent uncertainty in making
those estimates, the actual results reported in
future periods may differ from those
estimates.
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MpusHaHue pgoxoaos

[oxoa, nonyyeHHblt KomnaHuelt B TedeHMe roaa,
npusHaeTcA, Koraa CyllecTByeT BepOATHOCTb TOrO, YTO
KomnaHwuelt 6yayT nonydeHbl 3KOHOMMUYECKME BbIroAbl,
CBA3aHHble C KOHKPETHOW onepauunei, u pasmep
O0X040B MOXKET ObITb JOCTOBEPHO ONpesesieH.
KomnaHua npusHaeT cBOU A0X0Abl CAeayoumMm
obpasom:

Income recognition

Income earned by the Company during the
year is recognized when it is probable that the
economic benefits associated with the
transaction will transfer to the Company and
the amount of income can be measured
reliably. Income earned by the Company is
recognised on the following bases:

MpoueHTHbIE A0X0AbI

MpoLeHTHbIe AOX0Abl MPU3HAOTCA NPONOPLMOHANBHO
BPEMEHMU C UCNO/Ib30BaHMEM MeToAa 3bDEKTUBHOM
CTaBKM MPOLLEHTA.

Interest income

Interest income is recognised on a time
proportion basis using the effective interest
method.

MepecueT MHOCTPAHHOI BaNIOTbI

PyYHKUMOHANbHOM BaNtOTOM BCEX A0YEPHUX
npeanpuatMii KomnaHnmn AaBnATCA poccuiickne pybau,
MOCKOJIbKY UX 4,eATeNIbHOCTb OCYLLECTBAAETCA C
pacyeTamu NpeumyLLecTBEHHO B pybasx.

Functional and presentation currency

All the subsidiary undertakings of the
Company used the Russian Ruble (RUB) as the
functional currency, as their businesses were
transacted primarily in Russian Rubles.

KomnaHua BbinycKkaeT cBOt0 PUHAHCOBYHO OTYETHOCTb B
ponnapax CLLUA, NnOCKO/IbKY OCHOBHasA 4acTb
nosb3oBartesieit PUHAHCOBOWM OTYETHOCTU
npeacrasaeHa MMb60o MexKayHapoAHbIMM MHBECTOPAMMU,
M60o perynmpyowmMmm opraHamm lpPUCaANKLMNI,
OT/INYHbIX OT Poccuiickoin Peaepaumu.

The Company has chosen to present these
financial statements in US dollars as the
majority of users of these financial
statements are either international investors
or regulatory authorities from jurisdictions
other than the Russian Federation.

MepecyeT poccuiicknx pybnen (pyHKUMOHaANbHOM
BantoTbl KomnaHumn) B gonnapbl CLUA ocywiectenserca B
COOTBETCTBUMU € nonoxeHmnamu IAS 21 «BaunaHue
N3MEHEHMM BasIlOTHbIX KypPCOB»:

The translation from RUB (the Company’s
functional currency) into USD is done in
accordance with provisions of IAS 21 “The
Effects of Changes in Foreign Exchange Rates”
as follows:

BCe aKTUBbI U O6F|3aTE'!'IbCTBa, AeHeXHble U
HeaeHeXHble, U BCe CTaTbW KanuTasa, Kpome I'IpM6bI/'IM
32 OTYETHbIN nepuoa, nepecynTbiBaOTCA C
NCNoab30BaHMEM 0BMEHHbIX KypCOB Ha KOHeLl, AHA Ha
COOTBETCTBYHOLLYH OTYETHYIO 4aTy,

All assets and liabilities, both monetary and
non-monetary, and all items included in
shareholders’ equity, other than profit for the
reporting period, are translated at closing
exchange rates at the date of the balance
sheet;

Bce foxoAbl U pacxoapl, OTPaXKEHHbIE B OTYETE O
COBOKYMHOM J0X0A€, MEPECUYUTLIBAIOTCA NO CPELHUM
0H6MEHHbIM Kypcam 3a rof, (ec/im To/IbKO Takoe
ycpeaHeHHoe 3HaYeHue He ABAseTcs 060CHOBAHHbIM
NpPUBAN3UTENIbHBIM 3HAaYEHUEM KYMYIATUBHOTO
addeKTa KypcoB Ha AaTy NPOBeAEHUA onepaLmii; B
3TOM C/ly4ae g/1a nepecyeTa 4OXOA0B M PacxofoB
MCMO/Ib3YETCA KypC Ha AaTy NPOBEeAEHUA onepauuii); 1

All income and expenses in the income
statement are translated at the average
exchange rates for the year; (unless this
average is not a reasonable approximation of
the cumulative effect of the rates prevailing
on the transaction dates, in which case
income and expenses are translated at the
dates of the transactions), and

Bce Bo3HuKatlowme NPWY 3TOM KypcCoBble pa3HULbI
OTpPaxKakTCA B COCTaBe Kanmtaaa.

All resulting exchange differences are
included in other comprehensive income.
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BbinnaTta guBuAaeH[08

AnsnaeHapl, BbiniadmMBaemble akUMOHEPaMm
KomnaHuu, npusHatoTca Kak 06a3aTenbCcTeo B
¢dnHaHCcoBOM oTYeTHOCTM KoMnaHWK 3a rod, B KOTOPOM
BblNjaTa AMBUAEHAOB YTBEPKAAETCA aKLMOHEpPaMM
KomnaHuu.

Dividend distribution

Dividend distribution to the Company's
shareholders is recognised as a liability in the
Company's financial statements in the year in
which the dividends are declared and
approved by the Company's shareholders.

ObecueHeHre HePUHAHCOBDIX aKTUBOB

AMOpPTU3NPYEMbIE aKTUBbI MPOBEPAIOTCA Ha
HeobxoamMmocTb obecueHeHua Toraa, Korga cobbitua
WU U3MEHEHMA YC/I0BUI NOKa3biBatoT, uTo HanaHcosasn
CTOMMOCTb 3TUX aKTUBOB MOMKET BbITb HE BO3MeLLeHa.
Y6bITOK OT 0becLueHeHUss NPU3HAETCA B OTHOLLEHUM
CYMMbI, Ha KOTOPY!o BaniaHCOBas CTOMMOCTb aKTUBaA
npeBbILLAET ero BO3MeLLaeMyto CTOMMOCTb.
Bo3melllaeman CTOMMOCTb 3TO Haubonbllee us
CTOMMOCTWN UCMOJIb30BaHUA aKTMBa U ero
cnpaBeaNUBOIA CTOMMOCTM 3a BbIYETOM 3aTpaT Ha
npoaaxy. [na ueneit nposepKkn Ha obecleHeHne
aKTUBbI 06eAMHAIOTCA B FPYNMbl, A1 KOTOPbIX MOXHO
onpeaenuTb CaMoCTOATEIbHO reHepupyemMble STUMM
rpynnamm geHexkHble NoToKMU (eauHuua,
reHepupyoLLLan AeHexHble cpeacTsa).

Impairment of non-financial assets

Assets that are subject to depreciation or
amortisation are reviewed for impairment
whenever events or changes in circumstances
indicate that the carrying amount may not be
recoverable. An impairment loss is recognised
for the amount by which the asset’s carrying
amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s
value in use and fair value less costs to sell.
For the purposes of assessing impairment,
assets are grouped at the lowest levels for
which there are separately identifiable cash
flows (cash-generating units).

®dUHaHCOBbIE aKTUBbI
(i) Knaccudmkauusa

KomnaHusa knaccudumumnpyet cBom GUHaHCOBbIE aKTUBDI
KaK 3alimbl BblgaHHble U AeBUTOPCKYIO
3a0/1KeHHocTb. KnaccudmKkaums onpeaensetca
Lenblo, paan Kotopoi 6bin npuobpeTteH GUHAHCOBbIN
aKTMB. DUHAHCOBbIE aKTUBbI KnaccudnumnpyoTcs
pykosoacTtBom KomMnaHMM Npu Ux NnepBoHa4YaibHOM
NPU3HaHUM.

Financial assets
(i) Classification

The Company classifies its financial assets as
loans and receivables. The classification
depends on the purpose for which the
financial assets were acquired. Management
determines the classification of financial
assets at initial recognition.

3alimbl BblgaHHble U AebUTOpCcKaA 3a40/1KeHHOCTb

Loans and receivables

3aiimbl BblAaHHbIE U Ae6UTOPCKAn 3a40/IKEHHOCTb 3TO
HenponsBoAHble GUHAHCOBbLIE MHCTPYMEHTbI C
UKCUMPOBAHHBIMK UM ONPEAENAEMbIMU NAATEKAMM,
yAep:KuBaemble He Ans npoaaxu. Takue puHaHcoBble
WMHCTPYMEHTbI BKAHOYAIOT B ceba 060pOTHbIE aKTUBbI, 33
WCK/IIOYEHMEM aKTMBOB CO CPOKOM NoralleHus bonee
12 mecsiLeB nocsie OTYETHOM AaTbl, OTPAXKAEMbIX KaK
BHeOobOpOTHbIe aKTMBbI. B byxrantepckom 6anaHce
3aliMbl BblAaHHble U AebUTopCcKas 3a40/1KEeHHOCTb
npeacTaBeHbl N0 CTaTbAM «TOProBble U Npoyune
Ae6UTOPbI» U «AeHEXHble CPeacTBa U AeHEXHble
3KBWMBA/IEHTbIY.

Loans and receivables are non-derivative
financial assets with fixed or determinable
payments that are not quoted in an active
market and for which there is no intention of
trading the receivable. They are included in
current assets, except for maturities greater
than twelve months after the balance sheet
date. These are classified as non-current
assets. The Company's loans and receivables
comprise “trade and other receivables” and
“cash and cash equivalents” in the balance
sheet.

(ii) NpusHaHue n oueHKa

PerynapHo ocylecTeasemble NOKYMKM U NPOAAXKM
(MHAHCOBbLIX aKTMBOB OTPAYKAKOTCA MO COCTOAHMIO Ha
TOProBylo AaTy, KOTOPOI ABAAETCA AaTa 3aKA0UeHUsA

ii) Recognition and measurement

Regular way purchases and sales of financial
assets are recognised on the trade date which
is the date on which the Company commits to
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[OroBOpa Ha NOKYMKY MW NPOAAKy aKTMBa. 3almbl
BblAaHHbIE NEePBOHAYa/IbHO OTPAMKAOTCA MO UX
CNpaBeAMBOI CTOMMOCTM NAHOC TPAH3aKLMOHHbIE
n3aepKKU. DMHAHCOBbIE aKTUBbI CMMCbIBAKOTCA TOTAa,
Korga npaBa Ha NoJlyyeHne LeHeXHbIX CPeacTB oT
aKTUBa UCTEKAN MAK NepedaHbl 1 KomnaHuA nepeaana,
MO CYTW, BCE U1 BbIroAbl OT CO6CTBEHHOCTM Ha aKTUB.

purchase or sell the asset. Loans are initially
recognised at fair value plus transaction costs.
Financial assets are derecognised when the
rights to receive cash flows from the financial
assets have expired or have been transferred
and the Company has transferred
substantially all risks and rewards of
ownership.

JouyepHue KOmMnaHuun

Jo4yepHne KoMNaHUM ABNAIOTCA NPesnpUATUAMU, B
OTHOLLEHWM KOTopbIX KomnaHusa obnagaet
NOJIHOMOYMAMM MO YyNPaABAEHNIO PUHAHCOBOM U
onepauMoHHOMN NOANTUKON, 0OYCNOBAEHHBIMM, KaK
npaswuno, BnageHnem 6osee NOAOBMHbI FONOCYHOLLNX
npas.

Subsidiary undertakings

Subsidiaries are all entities over which the
Company has the power to govern the
financial and operating policies generally
accompanying a shareholding of more than
one half of the voting rights.

Mpn oLeHKe HaNnYmMA KOHTPOIA CO CTOPOHbI KomnaHum
B OTHOLUEHWW APYroro opuan4ecKoro anua
NPUHMMAETCA BO BHUMAHME Hannume n BanAHue
NoTeHLUMaNnbHbIX NPaB ros0ca, KOTopble B HacTosLee
BpemA MoryT ObITb NPeACTaBAEeHbl K UCMONHEHWUIO UK
KOHBEpTaUUK.

The existence and effect of potential voting
rights that are currently exercisable or
convertible are considered when assessing
whether the Company controls another
entity.

Komnanua Y4UTbIBaE€T MHBECTULLUN B A0YEPHUE
KOMMaHuu no nepBOHaqaanon CTOMMOCTH 3a BbIHETOM
O6ECLI,EHEHMFI npn HaAN4YMM TaKOBOTO.

The Company carries the investments in
subsidiaries at cost less any impairment in
value, if any.

MpnbbINK N YBBITKM OT CAMCAHMA UHBECTULUIA B
O0YepPHME KOMMAHUKN ONPEAENAIOT KaK PasHULA MeXay
COOTBETCTBYIOLLEN BbIPY4KOW M BanaHcoBOM
CTOMMOCTbIO MHBECTULUMI 1 BKAIOYAIOTCA B pacyeT
$MHAHCOBOrO pesysibTaTa N0 METOAY HAYUC/IEHWUI B
COOTBETCTBUM C IKOHOMMYECKOM CYLLHOCTbIO
COOTBETCTBYHOLLEIO AOFrOBOPA KYMNIMU-NPOAAXKM.

Gains and losses on disposal of investments in
subsidiary undertakings are determined by
comparing proceeds with carrying amounts
and are recognised in profit and loss on an
accrual basis in accordance with the
substance of the relevant sale-purchase
agreements.

Bo3MelLLeHNA K NOyYEeHMIO U BbiNiaTe, BO3HUKLIME B
CBA3M C Npogaxkel (NOKyNKol) aoYepHUX NpeanpuaTuii
KOMMNAHMAM, BXOAALLMM B FPynmny, MOryT OTPaKaTbCA B
b6yxrantepckom 6anaHce CBEPHYTO, €C/IM Y KOMNAHWUK
CYLLECTBYET IOPUANYECKOE MPABO Ha 3ayeT. B psage
C/ly4aeB BO3MELLEHMSA K MONYYEHUIO UAN BbINIaTe
MOTYyT norawatbCA akunaAmMmu, a He geHeXXHbIMU
cpeacTBamum.

Consideration receivable/payable by the
Company for disposals/acquisitions of
investments in subsidiary undertakings
to/from group companies may be off set
against related party balances when there is a
legally enforceable right to do so. In some
cases the consideration receivable/payable
may be settled by share issues instead of
cash.

CeepHyTOE OTpaXeHne GUHAHCOBLIX UHCTPYMEHTOB

Offsetting financial instruments

®UHaHCOBbIE aKTMBbI M 06A3aTENBCTBA OTPAXKAKOTCA B
6yxrantepckom banaHce cBepHyTo, ecan y KomnaHum
€CTb opuanyYeckoe Npaso NPON3BECTU PACYET HA
HeTTo-OCHOBe M y KOMNaHMM nmeeTcs HamepeHne
NPOM3BECTM pacyeT Ha HeTTO-ocHoBe b0
peannsoBaTb aKTUB M NOracuTb 06A3aTeNbCTBO
04HOBPEMEHHO.

Financial assets and liabilities are offset and
the net amount is reported in the balance
sheet when there is a legally enforceable right
to set off the recognised amounts and there is
an intention to settle on a net basis or realise
the asset and settle the liability
simultaneously.
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[ebutopckan 3aa40nKEeHHOCTb

Jebutopckas 3a40/1KEHHOCTb NepBOHaYabHO
NnpW3HaeTca No cnpaBegAMBON CTOMMOCTM U
BMOC/NeACTBUM OTPaXKaeTcA No amopTUINpyemMmon
cToMmocTu no metoay 3¢ PEeKTUBHOM CTaBKM NPOLEHTA,
3a BblueTOM pe3epBa nog obecueHeHne. Peseps nog,
obecueHeHne ebUTOPCKOM 3a40N1KEHHOCTH
dopmumpyeTca Npu HaNMUYNK 06 BEKTUBHbBIX AAHHbIX,
CBMAETENbCTBYIOWMX O TOM, YTO KOMNaHUA He CMOKeT
Noy4nUTb BCE CYMMbI, NPUYUTAIOLLIMECA K BbiNaTe B
COOTBETCTBUM C NepBOHaYabHbIMWN YC/IOBUAMMU
cornawenuna. Cymma pesepBa paccymTbiBAETCA Kak
pasHuLUa mexay 6an1aHCcOBOM CTOMMOCTbIO U
BO3MeELLaeMON CYMMOW 3a401KEeHHOCTH, KOTOPas
npeacrtassfeT cobol NpuBeAeHHYI0 CTOMMOCTb
npeanosaraembiX MOTOKOB AEHEXKHbIX CPeACTB,
OVNCKOHTUPOBAHHbIX N0 3pEKTUBHOM CTaBKe
npoueHTa. Cymma pesepBa oTparKaeTca B cOCTaBe
npubbinei 1 ybbITKOB.

Receivables

Receivables are recognised initially at fair
value and subsequently measured at
amortised cost, using the effective interest
method, less provision for impairment. A
provision for impairment of receivables is
established when there is objective evidence
that the Company will not be able to collect
all amounts due according to the original
terms of receivables. The amount of the
provision is the difference between the
carrying amount and the recoverable amount,
being the present value of estimated future
cash flows, discounted at the effective
interest rate. The amount of the provision is
recognised in the profit or loss.

AKUMOHepHbI KanuTan

Ob6bIKHOBEHHbIE aKUMK KnaccubuumpyoTca Kak
KanuTan.

Share capital

Ordinary shares are classified as equity.

Morawaemblie akuum

Morawaemble akuumu — NPOCTble aKLMK, KOTOpble MOTYT
6bITb 0OMEHeHbI Ha AieHeXHble cpeacTBa (noraweHbl)
Mo YCMOTPEHMIO aKuMoHepa. MNorawaemble akunm
NPW3HaTCA KaK PUHaHcoBoe 0643aTeNbCTBO U
KnaccuduumpytoTcsa Kak puHaHcoBble 0683aTeNbCTBa,
oTparkaemble Mo cnpaBenIMBO CTOMMOCTM Yepes
nNpubbiAn nam yoeITkK. Morawaemble akumm
OLeHMBAIOTCA MO CNpaBea/IMBON CTOMMOCTM Ha MOMEHT
NepBOHaYa/IbHOrO NPU3HAHUA U Ha KaXKayH OTYETHYHO
AaTy. CnpaBeaMBas CTOMMOCTb NoralaemblX akumi
onpeaenseTcs no MoAeNu AUCKOHTUPOBAHHOTO
OEHEXHOro NoToKa € UCNO/Ib30BaHUEM AOCTYNHOM
MHPOPMaLMK O NPOLLABIX Pe3ysibTaTaxX U PbIHOYHbIX
OXNOAHUAX, CBA3AHHbIX C COOTBETCTBYOWMMMU
HanpasfieHuamu busHeca. AnBmaeHabl,
BbINJIaunMBaeMble Mo noraiaemMbiM aKLUAM,
Knaccuduumpyembim Kak prHaHCOBble 0653aTeNbCTBa,
YUYMTbIBAIOTCA KaK PUHAHCOBbIE pacxoapbl B COCTaBe
npubbinei 1 ybbITKOB.

Redeemable shares

Redeemable shares are the ordinary shares
that can be exchanged for cash at the
discretion of the shareholder. Redeemable
shares are recognised as a financial liability
and are revalued at fair value at each
reporting date with any movements in fair
value being recognised in profit and loss. Such
fair value of the redeemable shares is
determined based on a discounted cash flow
model using available information regarding
past performance and market expectations
for respective business lines. Dividend
payments on redeemable shares that are
classified as a financial liability are recognised
as finance costs in the profit or loss for the
year.

®durHaHCcOoBbIE rapaHTumn

dunHaHcoBble rapaHTUn — 6e30T3bIBHbIE A0orosoptil,
o6n3m3arou1,me KOMMNaHMIO NPON3BECTUN YCTAHOB/IEHHDbIE
nAaTexun ana KomneHcaummn y6bITKOB nonyyartena
rapaHTUKn, NOHECEHHbIX BC1eaACTBME HEUCNO/THEHNA
Ae6MTOpOM o0bA3aHHOCTEN NO NoraleHnto AOoNrosoro
MHCTPYMEHTaA. dunHaHCcoBblE rapaHTMn nepBoHa4abHO
NMPU3HATCA NO NX CﬂpaBEAﬂMBOﬁ CTOMMOCTH, paBHOﬁ,

Financial guarantees

Financial guarantees are irrevocable contracts
that require the Company to make specified
payments to reimburse the holder of the
guarantee for a loss it incurs because a
specified debtor fails to make payment when
due in accordance with the terms of a debt
instrument. Financial guarantees are initially
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KaK NpaBU/a0, KOMUCCUM 3a BblAauy rapaHTUm.
CnpaBez/iMBas CTOMMOCTb rapaHTUI, BblAAHHbIX
CBA3aHHbIM CTOPOHAM, ONpeaenaeTca Ha OCHoBe
PbIHOYHOM CTOMMOCTM AHANOTUYHbIX MHCTPYMEHTOB.
Bnocnepcrtenm nepBoHavanbHO NPU3HAHHAA CyMMa
JINHEMHO aMOPTU3MPYETCA B TEYEHME CPOKa AENCTBUA
COOTBETCTBYIOLLEN FapaHTUK. [0 COCTOAHMIO Ha KOHeL,
Ka)KA0ro oT4eTHOro nepmoaa puUHaHCoOBble rapaHTUK
OTparkaloTcs No Hanbosbliel BenndnHe us: (i)
HEeCamopTMU3UPOBAHHOM CTOMMOCTM NePBOHAYA/IbHOM
NPW3HaHHOM rapaHTuu; (ii) Hannydlwen oLeHKM 3aTpar,
HeobX04MMbIX A1A UCNIONHEHWNA COOTBETCTBYIOLLETO
BEPOATHOIo 0653aTENbCTBA MO COCTOAHMIO Ha KOHeL,
nepuoga.

recognised at their fair value, which is
normally evidenced by the amount of fees
received. The fair value of financial
guarantees issued to related parties is
determined with reference to market prices
of similar instruments. This amount is
amortised on a straight line basis over the life
of the guarantee. At the end of each reporting
period, the guarantees are measured at the
higher of (i) the remaining unamortised
balance of the amount at initial recognition
and (ii) the best estimate of expenditure
required to settle the probable obligation at
the end of the reporting period.

CnucaHue pUHAHCOBbIX aKTUBOB U GUHAHCOBBIX
obsAsaTtennbcTs

KomnaHus cnucbiBaeT pUHAHCOBbIE aKTMBbI TOTAa,
Korga: (a) akTMB noraweH nau npasa Ha NoJiyyeHue
OEeHEXKHbIX CPeaCcTB No aKTUBY UcTeknn; nnbo (b)
KomnaHus nepegana npasa Ha AeHeXHble NOTOKN OT
$MHAHCOBbLIX aKTMBOB WM 3aKN0UYNNA COFNALLEHME O
nepegade, v Npv aTom (i) TaKKe nepesana Bce PUCKU U
BbIFOAbl, CBA3aHHbIE C BNAaZEHNEM STUMU aKTUBAMMU,
nnu (ii) yTpaTna NnpaBo KOHTPOAA B OTHOLIEHUU
[AaHHbIX GUHAHCOBbLIX aKTMBOB. KOHTPO/Ib COXpaHAEeTCs,
€C/IN KOHTPAreHT He MMeeT NPaKTUYeCcKow
BO3MOKHOCTU MOJIHOCTbIO MPOAATh aKTUB 6e3
OOMNOJIHUTENbHBIX OTPAaHUYEHUI Ha NPOLAKY.

Derecognition of financial assets and
financial liabilities

The Company derecognises financial assets
when: (a) the assets are redeemed or the
rights to cash flows from the assets have
otherwise expired; or (b) the Company has
transferred the rights to the cash flows from
the financial assets or entered into a
qualifying pass-through arrangement while (i)
also transferring substantially all the risks and
rewards of ownership of the assets; or (ii)
neither transferring nor retaining
substantially all risks and rewards of
ownership, but not retaining control. Control
is retained if the counterparty does not have
the practical ability to sell the asset in its
entirety to an unrelated third party without
needing to impose additional restrictions on
the sale.

KomnaHua cnucbiBaeT ¢pMHaHCOBOE 0653aTe1bCTBO
(nnum yacTb dMHaHCcOBOro 0653aTeNbCTBA) TOrAa, KOraa
0653aTeNbCTBO, ONpeaeneHHOe COOTBETCTBYOLUM
[OroBOPOM, MOTalleHo, NPEKPALLEHO UAN UCTEKIO.
CylecTBeEHHOE U3MEHEHWE YC/I0BUIA CYLLLECTBYIOLLEro
drHaHCoBOro 06sa3aTeNnbCTBa OTPaXKaAeTCA Kak
noratleHue cyulectsytoulero ob6asatenbcrsa U
npusHaHWe HOBOro. M3meHeHue ycaoBuit
0653aTeNbCTBA CUMTAETCA CYLLLECTBEHHbIM, eCn
npuseaeHHas CTOMMOCTb IeHEXHbIX MOTOKOB Mo
HOBOMY 0653aTeNIbCTBY, MO KpaliHen mepe, Ha 10%
OoT/NMYaeTcA OT NPUBeAEHHON CTOMMOCTU OCTaBLIMXCA
AEeHEeXHbIX MOTOKOB Mo cTapomy obasaTenbcTay, 1M60
XapaKTep 0bA3aTeNIbcTBa CYLLECTBEHHO U3MEHUICA.
PasHuUpbl Mexay 6anaHCOBbIMM CTOMMOCTAMM
06MeHeHHbIX 06A3aTeNbCTB U YNNaYeHHbIM
BO3MeLLLeHMEM, BKAOYAnA BCe NepeaaHHble akTUBbI,
OT/IMYHbIE OT AEHEXKHbIX CPEACTB, a TaKXKe NPUHATbIe

The Company derecognises a financial liability
(or a part of a financial liability) from its
statement of financial position only when the
obligation specified in the relevant contract is
discharged or cancelled or expires. A
substantial modification in terms of an
existing financial liability is accounted for as
an extinguishment of the original financial
liability and the recognition of a new financial
liability. The Company considers modification
in terms to be substantial if the discounted
present value of the cash flows under the new
terms is at least 10 per cent different from
the discounted present value of the remaining
cash flows of the original financial liability or if
the nature of the liability has changed
substantially. Any difference between the
carrying amount of a financial liability
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O6ﬂ3aTeJ'IbCTBa, OTpaxKakTCA B I'lpVI6bIJ'IVI nnn Y6bITKe.

extinguished and the consideration paid,
including any non-cash assets transferred or
liabilities assumed, is recognised in profit or
loss.

Pe3sepsBbl

Pesepsbl Npu3sHatoTcs, Koraa y KomnaHum Bcneacreme
onpeaeneHHoro cobbiTUs B NPOLLIOM BO3HMKAOT
ropuamnyeckme nam 4obpoBosIbHO NPUHATLIE Ha cebn
0653aTeNbCTBa, AN YPEryanpoBaHMa KOTOPbIX C
60/1bLIOM CTENEHBIO BEPOATHOCTM NOTPebyeTca OTTOK
pecypcoB 1 KOTopble 6bl/IN OLEHEHbI B AEHEXKHOM
Bblpa*XeHunun c AOCTHTO‘-IHOVI cTeneHblo HaaeXXHOCTU.
Pesepsbl nog byaylume onepaLymoHHble YObITKU He
NpU3HaTCS.

Provisions

Provisions are recognised when the Company
has a present legal or constructive obligation
as a result of past events, it is probable that
an outflow of resources will be required to
settle the obligation, and the amount has
been reliably estimated. Provisions are not
recognised for future operating losses.

PesepBbl OLLEHMBAIOTCA MO ANCKOHTUPOBAHHOWM
CTOMMOCTM PacXo0B, KOTOPblE, KaK OXKnaaercs,
noTpebytoTca Ans noraweHuna o6s3aTenbCTea, C
MCMO/Ib30BaHNEM [0HA/I0r0BOM CTaBKM, KOTopas
OTpaXkaeT TeKyLLMe PbIHOYHbIE OLEHKWN BPEMEHHOM
CTOMMOCTW AEHET U PUCKOB, CBA3AHHbIX C AaHHbIM
06s3aTeNbCTBOM. YBE/IMUEHWEe pe3epBa Mo NpoLlecTBum
BPEMEHM NPU3HAETCA KaK NPOLEHTHbIN pacxoa,

Provisions are measured at the present value
of the expenditures expected to be required
to settle the obligation using a pre-tax rate
that reflects current market assessments of
the time value of money and the risks specific
to the obligation. The increase in the
provision due to passage of time is recognised
as interest expense.

KpeauTtbl n 3aiimbl

KpeanTtbl 1 3aiMMbl M3HAYANIbHO YYMTbIBAKOTCA MO
cnpaBeganMBOM CTOMMOCTM 3@ BbIMETOM MOHECEHHbIX MO
caenke pacxogos. Bnocneactemm Kpeanutbl 1 3aiimbl
YUYUTbIBAOTCA MO aMOPTU3NPOBAHHOM CTOMMOCTH C
ncnosb3oBaHMeM 3PpPEeKTUBHOM NPOLLEHTHOM CTaBKMU.
Jiobas pasHULA Mexay cnpaBeaiMBoi CTOMMOCTbIO
NOJIy4YeHHbIX CPeacTs (3a BbIYETOM Pacxo40B no
cOe/fiKe) M norallaeMoi CyMMOW C UCMOIb30BaHUEM
meToza 3PpPEKTUBHOM NPOLEHTHOM CTaBKW OTpaXKaeTcs
B cocTaBe Npubblnieit n ybbITKOB B TEYEHNE CPOKA
KpeauTa/3aiima ¢ Ucnonb3oBaHMEM MeToaa

3¢ beKTUBHOMN NPOLEHTHON CTaBKW.

Borrowings

Borrowings are recognised initially at fair
value, net of transaction costs incurred.
Borrowings are subsequently stated at
amortised cost using the effective interest
rate. Any difference between the proceeds
(net of transaction costs) and the redemption
value is recognised in the profit or loss over
the period of the borrowings, using the
effective interest method.

KpeanTtbl 1 3aiiMbl KnaccuduLMpyOTCA KaK
KpaTKOCPOYHble 0653aTeNnbCTBa, ecan y KomnaHum HeTt
6e3ycnoBHOro NpaBa OTN0XKMUTb NoraleHne
06A3aTenbCTBA Kak MMHUMMYM Ha 12 mecsaues nocne
OTYETHOM AaTbl.

Borrowings are classified as current liabilities,
unless the Company has an unconditional
right to defer settlement of the liability for at
least twelve months after the balance sheet
date.
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TeKyLWwuii N 0OTNOXKEHHbIA Hanor Ha NpubbINb

Pacxogbl no Hanory Ha FlpM6bIJ'Ib BK/IIOYAKOT TeKyLmne n
OTNOXKeHHble Hanorun. Hanor Y4UTbIBAETCA B COCTaBE
I'IpM6bIﬂ61\;1 nnn y6bITKOB, €CJ/IN TO/ZIbKO OH HE OTHOCUTCA
K CTaTbAM, YYTEHHbIM HENOCPEACTBEHHO B Kannutane
WUAK NpoYem COBOKYNMHOM goxoae. B aTom cnyyae Hanor
TaKXe NPU3HaeTcAa HenocpeaCcTBEHHO Ha CcHeTax
Kanuntasa Unanm B COCTaBe npo4yero COBOKynHOro goxoaa
COOTBETCTBEHHO.

Current and deferred income tax

The tax expense for the period comprises
current and deferred tax. Tax is recognised in
profit or loss, except to the extent that it
relates to items recognised in other
comprehensive income or directly in equity.
In this case, the tax is also recognised in other
comprehensive income or directly in equity,
respectively.

TeKywmit Hanor Ha NpMbblNb PAacCUYUTLIBAETCA HA
OCHOBE Ha/IOrOBOro 3aKOHOAATENbCTBA, AEMCTBYIOLLErO
WAK NO CYLLECTBY BCTYNUBLUETO B CU/TY HA OTYETHYIO
0aTy B CTpaHax, rae KomnaHus BeeT onepaunoHHyto
0eATeNbHOCTb U reHepupyeT Hasoroobnaraemyio
npubbinb. PyKOBOACTBO NEPUOANYECKM OLEHNBAET
NO3MLMN, HA OCHOBAHMM KOTOPbIX COCTaBAAIOTCA
Hanorosble AeKNapaLmm, B OTHOWEHUM CUTYAUNN, Ans
KOTOPbIX NOMIOKEHUA MPUMEHUMOTO HaNIOFOBOrO
3aKOHOAaTeNbCTBa TPEOYOT MHTepnpeTaumn. Ecam
NPMMEHUMOE Ha/I0rOBOE 3aKOHOAATENbCTBO TpebyeT
WHTepNpeTauun, Co3aaeTcs peseps, rae oH
Heobxo4nm, UCX0AA U3 CYMM, KOTOpble
npeanonaraeTca ynaaTuTb HaJl0rOBbIM OpraHam.

The current income tax is calculated on the
basis of the tax laws enacted or substantively
enacted at the balance sheet date in the
country in which the Company operates and
generates taxable income. Management
periodically evaluates positions taken in tax
returns with respect to situations in which
applicable tax regulation is subject to
interpretation. If applicable tax regulation is
subject to interpretation, it establishes
provision where appropriate on the basis of
amounts expected to be paid to the tax
authorities.

OTNOXKEHHBbIM Hafor Ha NPUBbIIb Y4UTLIBAIOTCA MO
meToay 6anaHcoBbIX 0643aTENLCTB B OTHOLLIEHWUN
BPEMEHHbIX Pa3HUL, Mmexay 6aNaHCOBOM CTOMMOCTbIO
aKTUBOB M 0643aTeNbCTB B GMHAHCOBOM OTYETHOCTU U
COOTBETCTBYIOWMMM HaNoroBbiMKn 6azamu,
NCnosiblyeMbiMK A1a pacyeTa Hanoroobnaraembii
nNpubbINK. O4HAKO OT/IOXKEHHbBIN HaNOT He NPU3HaeTcs,
€C/1M OH BO3HMKAET NpyY NepBoHa4YaIbHOM NPU3HaAHUK
aKTUBa UM 06a3aTeNbCTBa MO ONepaumam, He
CBA3aHHbIM C 06beaMHeHNem BU3Heca, ecnun TakoBble
Ha [aTy onepaLyMm He OKa3blBalOT BAUAHUA HU Ha
6yxranTepckyto, HM Ha Hasnoroobiaraemyto NPUBGLIIL
nnn ybbIToK. OTNOXKEHHbIN Hafor Ha Npubbiab
paccyMTbIBAETCA B COOTBETCTBUM C HAJIOTOBbIMU
CTaBKaMM U MONONKEHUAMM 3aKOHOAATENLCTBA,
NPMMEHEHME KOTOPbIX OXKMAAETCA B NEPUOA,
peanusaummn OTN0KEHHOTO Ha/IOrOBOro aKTMBa UK
noraleHnn OTN0XKEeHHOro HaloroBoro 06a3aTenbCTBa,
Ha OCHOBe AEWCTBYOWNX AN 06bABAEHHbIX (1
NPaKTUYECKM NMPUHATBIX) Ha OTYETHYIO AaTy Ha/N0roBbIX
CTaBOK W NO/IOXKEHUNA.

Deferred income tax is recognised using the
liability method, on temporary differences
arising between the tax bases of assets and
liabilities and their carrying amounts in the
financial statements. However, deferred
income tax is not accounted for if it arises
from initial recognition of an asset or liability
in a transaction other than a business
combination that at the time of transaction
affects neither accounting nor taxable profit
or loss. Deferred income tax is determined
using tax rates and laws that have been
enacted or substantially enacted by the
balance sheet date and are expected to apply
when the related deferred income tax asset is
realised or the deferred income tax liability is
settled.

OTNOXKeHHble aKTUBbI MO Hafory Ha Npubblib
NPM3HAIOTCA LU TOrAa, KOrAa BEPOATHO NoaydYeHue
Hanoroobsiaraemoit NpubbIIK, KOTOPaa MOXKET bbITb
YMeHbLIEHa Ha CyMMY BPEMEHHbIX PasHMULL.

Deferred income tax assets are recognised
only to the extent that it is probable that
future taxable profit will be available against
which the temporary differences can be
utilised.

OTNOXKEHHbIN HaNor Ha I'IpVI6bII'Ib NPU3HaeTCcA B

Deferred income tax is provided on
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OTHOLUEHUM BPEeMEHHbIX Pa3HWL, BO3HUKaIOLWMX U3
WMHBECTULMIA AoYepHME U acCOLMUPOBaHHbIe
KOMMaHUK, 338 UCKNOYEHNEM CNyYaeB, Koraa Bpemsa
BOCCTaHOB/IEHWE COOTBETCTBYIOLLLEN Pa3HULLbI
KOHTpPOAMPYETCA FPynnoi U BepoATHO, YTO BpemeHHas
pasHuLUa He byaeT BoccTaHOB/IEHa B 0603pumom
Byaywem.

temporary differences arising on investments
in subsidiaries and associates, except for
deferred income tax liability where the timing
of the reversal of the temporary difference is
controlled by the Group and it is probable
that the temporary difference will not reverse
in the foreseeable future.

3ayeT OT/I0KEHHbIX aKTUBOB M 06A3aTe/IbCTB NO Hasnory
Ha NpubbINb BO3MOXKEH, KOT4a B 3aKOHO4ATE/IbCTBE
npeAycMoTpeHO NPaBo 3a4eTa TEKYLMX HaN0roBbIX
aKTMBOB M 0653aTeNbCTB, U KOrAa akTUBbI U
0653aTeNbCTBa NO OTNOXKEHHOMY Hasory Ha NpubbIIb
KomnaHMn OTHOCATCA K OAHOMY Ha/IOFOBOMY OpraHy,
NPUTOM YTO CYLLECTBYET HAMEpPEeHUe NPoOn3BeCTU
pacuyeTbl NyTeM B3anmo3ayeTa.

Deferred income tax assets and liabilities are
offset when there is a legally enforceable
right to offset current tax assets against
current tax liabilities and when the deferred
income tax assets and liabilities relate to
income taxes levied by the same taxation
authority on the Company where there is an
intention to settle the balances on a net basis.

HAC

Hanorom Ha go6aB/ieHHYO CTOMMOCTb 0bnaratoTca
NMOCTaBKM TOBAPOB W OKasaHMe ycnyr Ha Kunpe, a Takxe
npuobpeTeHne ToBapos U3 EBpONENCcKoro cotosa u
MMMOPT TOBapoB Ha Kunp.

VAT

VAT is imposed on the supply of goods and
provision of services in Cyprus, as well as on
the acquisition of goods from the European
Union and the importation of goods into
Cyprus.

MnaTenblWwMKM HaNOra Ha4YMCNAOT HANOT Ha
Hanoroobiaraemble NOCTaBKM (MCXOAALLMIA HANoT)
BblunTatoT HAC No NosiyYeHHbIM TOBapam U ycayram
(exopawmit Hanor). Ecam ncxogawmin HAC npesbiwaeT
BXOAALLMI, BO3HUKaeT 06A3aTeNbCcTBO Mo ynaaTe
cooTBeTcTBytolLel pasHuubl. HAC, oTHOCAWMINCA K
npoaaxam v NoKynKam, OTpa)KaeTca B 0T4eTe O
$dMHaAHCOBOM NOOXKEHUN Ha BpyTTO OCHOBE U
pacKpbIBAaETCS KaK COOTBETCTBYHOLLMIA aKTUB U
oba3aTenbcTsO.

Taxable persons charge VAT on their taxable
supplies (output tax) and are charged with
VAT on goods or services which they receive
(input tax). If output tax in a VAT period
exceeds total input tax, a payment has to be
made to the authorities. VAT related to sales
and purchases is recognised in the statement
of financial position on a gross basis and
disclosed separately as an asset and liability.

[leHeXKHble CpeACTBa U UX 3KBMBAJIEHTDI

[leHeKHble cpeacTBa U UX SKBMBAJIEHTbLI BKIKOYAIOT
JeHeKHble CpesiCTBa B Kacce, Aeno3unTbl B 6aHKax A0
BOCTpebOBaHMA UK CO CPOKOM MoraleHnn He bonee
Tpex MecsLeB € AaTbl BblAauu U HaHKOBCKUE
oBepapadTbl. B oTyeTe 0 PUHAHCOBOM COCTOSHUM
6aHKOBCKME 0BepAPadTbl OTPAXKAIOTCA KaK 3aliMbl B
COCTaBe KPaTKOCPOUHbIX 06A3aTeNbCTB.

Cash and cash equivalents

In the statement of cash flows, cash and cash
equivalents include cash in hand, deposits
held at call with banks with original maturity
of three months or less and bank overdrafts.
In the balance sheet bank overdrafts are
shown within borrowings in current liabilities.

[leHeKHble CpeacTBa U MX 3KBMBAJIEHTbI OTPAXKAKOTCA
Mo aMOPTMU3MPOBAHHOW CTOMMOCTU C UCMOJIb30BaHMEM
meToza 3PpPEKTUBHOM CTaBKM NPOLIEHTA.

Cash and cash equivalents are measured at
amortized cost using the effective interest
method.
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BbinnaTbl, OCHOBAaHHbIE HA aKLUAX Share-based compensation

B cootBetctBum ¢ IFRIC 11 « MC®O (IFRS) 2 - Onepaummn | In accordance with IFRIC 11 “IFRS2 — Group
€ cOBCTBEHHbIMW BbIKYNAEHHbIMM aKLMAMMW TPYMMbI», and Treasury Share Transactions”,

CAENKM, B pamMKax KoTopbix KomnaHua nonyyaet ycnyru | transactions in which the Company receives
B KaUeCTBe BO3HarpaxkAeHus 3a cobCTBeHHble foneBble | services as consideration for its own equity

WHCTPYMEHTbI, YYMUTbIBAIOTCA KaK BbINAaTbI, instruments are accounted for as equity-
OCHOBAHHbIE Ha aKUMsAX, C pacyeTamn B popme settled share-based compensation. Goods or
O0NEBbIX MHCTPYMEHTOB. TOBapbl MAKM yCayrK, BKAtoYaa | services including employee services received
YCAYr1 COTPYAHMKOB, NOJIy4eHHble B 06MeH Ha in exchange for equity-settled share-based
BbIM/1aTbl, OCHOBAHHbIE Ha aKLUMAX, C pacyeTamn B payments are recognized at the fair value of
dopme [0NEBBIX MHCTPYMEHTOB, NPU3HAIOTCA NO the shares granted measured on the date
cnpaBeaIMBOM CTOMMOCTU NPeAoCTaBAEHHbIX aKLMN, those shares are transferred to the employee.
onpeaeneHHoOM Ha AaTy nepeaadn TakMx akLui Such equity-settled share-based

COTPYAHMKY. TaKkuMe BbinaaTbl, OCHOBaHHbIE Ha akUMAX, | compensations are expensed when services

c pacyetamu B Gopme A0/1eBbIX NHCTPYMEHTOB, have been received or goods have been
OTHOCATCA Ha pacxodbl Ha MOMEHT MOAYYeHMs yCayr provided.

MU NOCTaBKKU TOBAPOB.
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